NATIONAL LAW UNIVERSITY, TRIPURA

(Established by the Tripura Act No. 3 of 2022)
Address: P.O. - Narayanpur Bazar; District- West Tripura; PIN- 799015

Ref. F.4 (69)-NLUT/Internal Audit/CA/2024-2.7 C,C74 Date: June 09, 2026

QUOTATION CALL NOTICE

The National Law University, Tripura invites sealed financial quotations from CAG-empaneled Chartered
Accountant firms for conducting the statutory audit of the Financial Statements and DARPAN Registration
of the University. Preference shall be given to firms having prior experience in auditing Universities,
Educational Institutions, or other Higher Educational Institutions.

The sealed quotation along with all necessary documents should reach in the
office of the Registrar, National Law University, Tripura, so as to reach the University on or before 6:00

P.M. on 26.06.2026, from eligible and qualified CA Firm for the work mentioned above.
afep

Registrar (I/C)
National Law University, Tripura

Regtstrar (Vc)

Ne%onat Law Univarsity, Tripura
Documents to be submitted: Agartala,

1. ICAI Registration Certificate

2. CAG empanelment acknowledgement

3. PAN of the firm

4. GST Certificate

5. ITR of last three years

6. Evidence in support of earlier work experience/Work Orders.
7. Financial Quotation

Deliverable, Timelines and Payments Schedule:

The CA must be ready to take up the assignment within 7 days and complete the work. The work will
be done in the office of the DDO, National Law University, Tripura, under the supervision of the
Registrar, NL.U Tripura.

SLNo Deliverable/Output Fee Payable Time

Audited financial statement along | Approved price after | Maximum two weeks
with all schedule for the period from | submission of report after completion of
01/04/2025 to 31/03/2026 as per the work.

quotation call notice.

Address for submission of Quotation — Registrar (I/C), National Law University, Tripura, Pin- 799015



FORMAT FOR THE FINANCIAL PROPOSAL

(On the letter head of the Firm with Full Postal Address, Telephone Number, E-Mail Address)

Quote the Rate for Audit of Accounts of NLUT for period from 01/04/2025 to 31/03/2026

Scope of work

Financial quotation for Audit as per scope of work as specified in the Quotation Call Notice
Audit Fee GST (If any) Other expenses (If any) Total

I 2 3 4 (1+2+3)

Statutory Auditors should ensure that:

1. Preparation, finalization and certification of the Financial Statements of National Law University
Tripura, including the Balance Sheet, Income & Expenditure Account, Receipt & Payment
Account, together with all schedules, annexures and notes on accounts for the financial year 2025-
26, in compliance with generally accepted accounting principles, applicable accounting standards,
significant accounting policies and disclosure requirements. The Statutory Auditors shall ensure
that the Financial Statements present a true and fair view of the financial position and results of the
University by verifying that:

Ledger balance agree with the entries made in the books of account.

Sufficient and appropriate evidences are available for entries made in books of account.

All transactions are being recorded in books of account, i.e. there is no omission.
Information contained in the financial statements is clear and unambiguous.

Amounts shown in financial statements are properly classified, described and disclosures are
made in conformity with applicable accounting statement.

f.  Financial statements reflect true and fair view of financial results and financial position.

¢ e o

2. Review compliance with applicable statutory requirements, accounting standards, and NLUT
Rules and procedures
3. Timely payments made to staff are as sue and timely recovery of loans/advances paid to staffs.

4. Review of accounting systems and statutory control systems to ensure that no revenue leakage
takes place.

5. Proper & adequate MIS exists for different level of management.

6. Physical examination and verification of tangible assets is carried out.

7. Detection of systematic flaws and suggestions for adopting corrective measures.

8. Comment on risk assessment and risk mitigation mechanism in institute.

9. Depute two articles at least Final CA level for assignment of Audit and any other work assigned
by institute duly supervised by CA and designated partner.

10. Verification & report as to Capitalization of fixed assets out of work-in-progress.

11. Review of specific grants received from Government and other authorities, utilization thereof,
creation of assets & accounting thereof.

12. Verification and review of vouchers, receipts, contracts, bank reconciliations, receivables,
advances, deposits, retention money and related financial transactions.



Terms and Conditions for Tender/Quotation

Engagement of Chartered Accountant Firm for Annual Financial Audit of National Law University
Tripura for FY 2025-26.

1. The bidder shall be registered Chartered Accountant Firm under the provision of the
Chartered Accountant Act, 1949 and must possess a valid ICAI registration number.

2. The minimum acceptable professional fee for the Statutory Audit assignment is fixed at
20,000. Quotations received below this amount shall be rejected outright and shall not be
considered for evaluation

3. The firm should have a minimum of 03 (three) years of experience in conducting
statutory/financial audits of Government Institutions. Preference shall be given to firm having
prior experience in conducting audit of National Law University, Law Colleges or other
Legal/Education Institutions.

4. The selected firm shall conduct the Annual Financial Audit of the University for the Financial
Year 2025-26 in accordance with applicable accounting standards, ICAI guidelines,
Government norms and statutory provisions.

5. The audit firm shall submit:

a) Audit report ¢) Signed Financial Statements
b) Audit observations/comments  d) Compliance/Improvement suggestions, if any

6. The audit shall be completed within the stipulated period as communicated by the University
from the date of issuance of work order.

7. The firm shall maintain strict confidentiality of all financial records, documents and
information of the University and shall not disclose any information to any third party without
prior written permission of the University.

8. The quoted rate shall be inclusive of all taxes, conveyance, lodging, boarding, professional
charges and any incidental expenses. No additional payment shall be admissible except
applicable GST, if specifically mentioned.

9. The payment shall be released only after satisfactory completion of the audit work and
submission of final Audit Report along will all required documents, subject to approval of
the competent authority.

10. The university reserves the right to accept or reject any or all quotations/tenders without
assigning any reason thereof.

11. The University also reserves the right to cancel the tender process at any stage without
incurring any liability or obligation to any bidder.

12. Incomplete Quotations, conditional quotations or quotations received after the due date and
time shall be summarily rejected.

13. The bidder shall not sub-contract or assign the audit work to any other agency/firm without
prior approval of the University.

14. The selected audit firm shall comply with all applicable las. Rules, regulations and directions
issued by statutory authorities from time to time.

15. The quoted rates shall remain valid for a period of 90 (ninety) days from the date of opening
of the quotation/tender

16. The decision of the competent authority of the University regarding selection of the audit
firm shall be final and biding on all bidders.
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National Law University Tripura
Narsingarh, Wast Tripura



